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Large-area panel shipments
decreased by 14% MoM in
February

Combined, large-area and small/medium panel
shipments decreased by 5% MoM.
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Key findings
= In February 2020, total TFT LCD panel shipments were down by 5%
month-over-month (MoM) and 1% year-over-year (YoY) to 174 million.

= Large-area shipments decreased by 14% MoM and 10% YoY to 48 million.
= 4K LCD TV panel shipments were down by 2% MoM but up by 1% YoY to 9.7 million.

= In February 2020, China Star became the top TV panel supplier for the first time;
while BOE remains the top large-area panel supplier for the same month.

According to the latest Omdia , combined shipments of
large-area and small/medium TFT LCD panels were down by 5% MoM and 1% YoY to 174 million in
February 2020. Shipments of large-area panels were down by 14% MoM and 10% YoY to 48 million,
while shipments of small/medium panels were flat MoM but increased by 3% YoY to 126 million. The
Spring Festival, which took place from late January to early February 2020, as well as the impact of
the coronavirus disease 2019 (COVID-19) were the major factors for the shipment decrease in
February 2020.

In preparation for worldwide sports events during the summer, TV brands had already started to stock
up on their inventory early in the first quarter of 2020 (Q1 2020). However, with the possibility of those
events being delayed because of COVID-19 and the concerns of possible demand deceleration
caused by the global pandemic, the shipping performance in the next 2-3 months remains quite
uncertain.

With the recovery of normal seasonal demand, panel shipments might increase; and since brands’
fears of a component shortage are still high, there is a strong possibility of shipment recovery and
increase. However, as a result of the less transparent processes of some countries in dealing with the
COVID-19 pandemic, this could greatly affect the global demand. As such, the shipment forecast for
the coming months, especially during late of the second quarter of 2020 (Q2 2020), appears quite
pessimistic currently.

Shipments for applications in February 2020 were as follows:
= The 9-inch and above tablet panels were down by 41% MoM and 33% YoY.
= Notebook PC panels were down by 25% MoM and 20% YoY.
= Monitor panels were down by 10% MoM and 8% YoY.
= TV panels were down by 12% MoM and 11% YoY.

On an area basis, large-area panel shipments were down by 6% MoM but managed to keep flat YoY.
Despite a significant shipment decrease, the flat YoY area growth was mainly a result of the larger-
size trend that is developing quickly now.

Total TFT LCD revenue decreased by 8% MoM and 15% YoY in February 2020. Revenue from
large-area panels was down by 7% MoM and 15% YoY while revenue from small/medium panels fell
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by 16% MoM and 10% YoY. Thanks to a possible shipping recovery and currently increasing panel
prices, shipping revenue performances could improve soon.

Shipments by application

In February 2020, shipments of tablet PC panels (5-inch and above) decreased by 21% MoM but
increased by 7% YoY to 14.4 million, while shipments of 9-inch and above tablet PC panels

decreased by 41% MoM to 4.2 million.

Shipments of LCD monitor panels decreased by 10% MoM to 9.4 million while shipments of LCD TV
panels were down by 12% MoM to 19.3 million in February 2020. With seasonal demand recovery
expected in the next 2—3 months, stronger shipping performances are also expected.

Table 1: Large-area TFT LCD shipments by application, February 2020 (millions)

February 2020 January 2020 February 2019 MoM YoY
9-inch and above tablet 4.2 7.1 6.2 -41% -33%
Notebook PC 10.2 13.6 12.7 -25% -20%
LCD monitor 9.4 10.4 10.2 -10% -8%
LCD TV 19.3 21.8 21.6 -12% -11%
Others 5.0 2.8 2.8 80% 78%
Large-area total 48.0 55.8 53.5 -14% -10%

Source: Omdia

Table 2: Large-area TFT LCD shipments by application, May 2019—February 2020 (millions)

Jun 19 Jul19  Aug 19 Sep 19 Oct19 Nov 19 Dec 19 Jan 20 Feb 20

9-inch and above tablet 5.7 7.0 8.9 10.2 10.0 10.7 8.9 7.1 4.2
Notebook PC 16.9 16.8 16.5 17.9 16.7 17.3 16.8 13.6 10.2
LCD monitor 12.4 11.8 12.5 12.6 125 11.7 125 10.4 9.4
LCD TV 23.5 23.9 24.0 23.8 23.3 23.3 25.0 21.8 19.3
Others 4.2 2.7 4.6 45 3.1 4.4 4.3 2.8 5.0
Large-area total 62.8 62.2 66.5 69.1 65.7 67.3 67.5 55.8 48.0

Source: Omdia

Supplier rankings: China Star the top TV display supplier for the
first time

With big capacity investment in mainland China in recent years, Chinese panel makers are gradually
establishing themselves as leaders in the market. BOE is now one of the top five shipment suppliers
and has remained the leader for large-area displays. Meanwhile, other Chinese panel makers also
increased their shipment shares and shipment area shares significantly in the past few quarters.
Moreover, with Korean panel makers gradually restructuring their capacities, Chinese panel makers
have started becoming the top shipment area suppliers in recent months.

= On a large-area panel shipment basis, BOE was first with 27.7%. AUO was second
with 15.7%, LG Display was third with 14.1%, Innolux was fourth with 13.7%, and
China Star was fifth with an 8.4% share.
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The top five’s shipments for large-area applications were 79.6% of the overall large-area panels

= On an area basis, BOE took the lead in large-area panel shipments with 20.8% of the

market. China Star followed with 16.1%. LG Display was third with 12.9%, while in
fourth and fifth position were AUO and Samsung with 12.5% and 12%, respectively.

shipped in February 2020.

The following table lists the shares of shipments for the top five large-area suppliers. The shares for
January 2020 and February 2019 are also included for comparison.

Table 3: Large-area TFT LCD ranking and shares by shipment, February 2020

#1
#2
#3
#4
#5

February 2020
BOE

AUO

LG Display
Innolux

China Star

Source: Omdia

Share January 2020

27.7% BOE
15.7%  Innolux
14.1% LG Display
13.7% AUO

8.4% China Star

Share
26.8%
15.9%
14.7%
11.0%

7.2%

February 2019

BOE

LG Display

Innolux
AUO

Samsung

Share
24.9%
17.8%
15.5%
15.2%

7.3%

Additionally, the following two tables list the shares of shipment and shipment area for the top five
large-area suppliers by application.

Table 4: Large-area TFT LCD ranking and shares by shipment and application, February 2020

#1
#2
#3
#4
#5

Notebook PC
BOE

Innolux

AUO

LG Display
Sharp

Source: Omdia

Table 5: Large-area TFT LCD ranking and shares by area and application, February 2020

#1
#2
#3
#4
#5

Notebook PC
BOE

Innolux

AUO

LG Display
Sharp

Source: Omdia
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Share
37.2%
22.0%
19.8%
13.4%

2.7%

Share
37.4%
22.1%
19.6%
13.7%

2.5%

Monitor
BOE

LG Display
AUO
Samsung

Innolux

Monitor
BOE

LG Display
Samsung
AUO

Innolux

Share
30.5%
23.3%
13.8%
12.4%

8.7%

Share
28.5%
24.0%
15.3%
13.4%

7.7%

TV

China Star
BOE
Innolux
Samsung

HKC Display

TV

China Star
BOE
Samsung
LG Display

Innolux

Share
19.3%
18.1%
13.0%
10.8%
10.6%

Share
19.7%
19.2%
12.6%
11.2%
10.0%

Others
AUO

LG Display
BOE
Innolux

Samsung

Others
AUO

LG Display
BOE
Samsung

China Star

Share
55.2%
18.6%
11.8%
8.2%
2.0%

Share
55.9%
16.0%
13.2%
7.8%
3.5%



UHD (4K) LCD TV panel shipments decreased by 2% MoM in
February 2020

Makers shipped 9.7 million UHD (4K) LCD TV panels in February 2020, a decrease of 2% MoM, for a
50% penetration of overall LCD TV panels shipped for the same month. With the gradual release of
new Gen 8.6 and Gen 10.5 capacities in upcoming quarters, especially for larger sizes, further
increases in the penetration of UHD LCD TV panels in 2020 are expected.

China Star was the top supplier of 4K LCD TV panels in February 2020 with 2 million units shipped for
a 20.6% share of the market. BOE, LG Display, and Samsung followed with 18.9%, 13.6%, and
12.9%, respectively. AUO was fifth with a 10.8% share.

Makers shipped 3 million 55-inch 4K panels, making it the leading size for February 2020 with 30.9%
of the 4K LCD TV panel market. Shipments of 65-, 43-, 50-, and 49-inch panels followed with 19.7%,
16.7%, 16.5%, and 4.9% of the market, respectively. The 75-inch was sixth in the market at 4.4%.

In addition, makers shipped 196,600 4K LCD panels for monitors and 35,000 4K notebook panels in
February 2020.

Table 6: 4K TV panel ranking and shares by shipment, February 2020

February 2020 Share January 2020 Share February 2019 Share
#1  China Star 20.6% BOE 18.8% LG Display 19.0%
#2  BOE 18.9% China Star 18.4% Samsung 16.7%
#3 LG Display 13.6% LG Display 14.1% BOE 16.2%
#4  Samsung 12.9% Samsung 11.1% AUO 12.3%
#5 AUO 10.8% AUO 9.3% Innolux 11.8%

Source: Omdia
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Copyright notice and disclaimer

The Omdia research, data and information referenced herein (the “Omdia Materials”) are the
copyrighted property of Informa Tech and its subsidiaries or affiliates (together “Informa Tech”) and
represent data, research, opinions or viewpoints published by Informa Tech, and are not
representations of fact.

The Omdia Materials reflect information and opinions from the original publication date and not from
the date of this document. The information and opinions expressed in the Omdia Materials are subject
to change without notice and Informa Tech does not have any duty or responsibility to update the
Omdia Materials or this publication as a result.

Omdia Materials are delivered on an “as-is” and “as-available” basis. No representation or warranty,
express or implied, is made as to the fairness, accuracy, completeness or correctness of the
information, opinions and conclusions contained in Omdia Materials.

To the maximum extent permitted by law, Informa Tech and its affiliates, officers, directors,
employees and agents, disclaim any liability (including, without limitation, any liability arising from fault
or negligence) as to the accuracy or completeness or use of the Omdia Materials. Informa Tech will
not, under any circumstance whatsoever, be liable for any trading, investment, commercial or other
decisions based on or made in reliance of the Omdia Materials.
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