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The industry’s most comprehensive analysis of this dynamic market from a 
regional and vertical sector perspective. This document outlines the proposed 
scope for the 2023 edition of this report on the market for HVAC Equipment 

This is the fourth edition of the report titled HVAC Equipment and Services – 2023. The report provides product 
manufacturers, service providers and system integrators with an in-depth understanding of market sizes, growth 
forecasts, market trends, and the competitive landscape of the global market for heating, ventilation and air 
conditioning (HVAC) equipment from a revenue perspective.

The goal of this report is to provide an assessment of the market and to forecast the impact of significant trends in both 
residential and non-residential verticals. The specification of this study was developed in conjunction with numerous 
HVAC equipment manufacturers, HVAC service providers, systems integrators, distributors, facility managers, and other 
companies that are active in the HVAC industry. This report focuses on key issues that are fundamental to an in-depth 
understanding of the current structure and future development of this market. This report builds upon the previous 
edition by exploring the development of new trends, technological innovations and market barriers. This report also 
expands in scope to cover revenues from services to install and maintain HVAC equipment.
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DATABASE
—Annual—

Forecasts and market share 
estimates, delivered in Excel.

REPORT
—Annual—

Market analysis and insights report 
provide analysis of key technology 

trends and developments and 
explanation of market sizing and 

forecasts.  

ANALYST ACCESS
—Ongoing—

For prompt responses to 
urgent and unique questions.

HVAC Equipment Report – 2023
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HVAC Equipment Report – 2023: Market, Sizing, Forecasts & Analysis

Delivered in Excel, this database provides comprehensive market size data and 
forecasts for the smart building technologies market.

HVAC Equipment Report Database

Frequency: Base year for most

recent calendar year and

5-year annual forecast.

Historical data 

Measures
• Revenues

• Unit shipments

Regions Database structured by following 
regions:

• Regional and global market forecasts

• Revenues for different product type

• Revenues for different end-user industry

• Market share estimates

• Units and revenues data

This PDF provides detailed descriptions of the service scope, research taxonomy and 
definitions by product type and research segmentation. This document also provides 
commentary on the most important macro trends which affect the industry.

Accompanying the database this PDF provides the analysis commentary and 
explanation of the market sizing and forecast database.

Analysis includes explanation of changes, detailed insight of product and regional 
trends picked out from the data.

HVAC Equipment Report 

World

Americas EMEA Asia Pacific Rest of World

HVAC Equipment Report – 2023
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HVAC Equipment Report – 2023: Forecast Database Coverage

HVAC Equipment Report – 2023

KEY ISSUES ADDRESSED

• What is the current size of the global 
market for HVAC equipment? How 
does the use of types of HVAC 
equipment differ by region and by 
market vertical? 

• How frequently are end-users in each 
market vertical projected to pursue 
retrofit projects? How many of these 
retrofit projects involve full 
equipment replacements, versus 
fixing broken or defective 
components? 

• How do commercial, institutional, 
industrial and residential markets for 
HVAC equipment differ? Which 
vertical markets are expected to 
grow faster than regional averages 
over the forecasting period? 

• How do HVAC equipment products 
and services fit into smart buildings 
and smart homes concepts? 

APPLICABLE TO

• HVAC equipment vendors

• IoT solution providers
• Smart building technology providers 

• Systems integrators and installers
• Building service providers

• Component manufacturers
• Investors

With an in-depth understanding of 
market sizes, growth forecasts, 
market trends, and the competitive 
landscape for HVAC Equipment

COVERAGE

Frequency, Time Period

• 5-year annual forecast (2022 - 2026)
• Base year (2022)

Measures

• Revenues ($US millions)
• Unit shipments

Vertical Markets 

• Residential

• Non-residential

Product types

• Chillers
• Air Handling Units

• Heat Pumps
• Packaged Units

• Fan Coil Units
• Condensing Units

• Variable Refrigerant Flow
• Electric Furnaces

• Boilers

• Oil and Gas Furnaces

Regions

• Americas
• EMEA

• Asia Pacific
• Rest of World
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Our “Ask an Analyst” Service Provides Best in Class Customer Support

Whether you need guidance to navigate the service, 
information regarding our methodologies or you want to 
better understand a data trend, Omdia’s support team is 
here to help.

Draw on our expertise

• Make the right decisions 

• Sanity-check your own findings

• Get the most out of your subscription

• Understand more about our methodologies

Tom Coate
Customer Success 
Manager

Kâren Dyer
Customer Success 
Manager

Our Ask an Analyst service gives you direct contact via telephone, 
email or face-to-face session with our expert analyst team:

96%
of our customers rate 

our service as Excellent 
or Very Good
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@OmdiaHQ  |  omdia.com

ABOUT OMDIA

Omdia is a global technology research powerhouse, established following the merger of the research division of Informa Tech (Ovum, Heavy 
Reading, and Tractica) and the acquired Omdia technology research portfolio*. We combine the expertise of more than 400 analy sts across the 
entire technology spectrum, covering 150 markets. We publish over 3,000 research reports annually, reaching more than 14,000 subscribers, 
and cover thousands of technology, media, and telecommunications companies.
Our exhaustive intell igence and deep technology expertise enable us to uncover actionable insights that help our customers co nnect the dots in 
today’s constantly evolving technology environment and empower them to improve their businesses –today and tomorrow.
* The majority of Omdia technology research products and solutions were acquired by Informa in August 2019 and are now part o f Omdia.

CONNECT WITH US

Customer success
E: InformaTechContact@informa.com

SALES
US: +1 (212) 652 5335
APAC: +61 (0)396 016 700
EMEA: +44 (0)7771 980 316
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